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Explain the Dalton’s theory of maximum social welfare.
OR

Clear the difference between public finance and private finance.

What is Public Revenue? Give the explanation of sources of public Revenue.
OR

Describe the advantage and disadvantages of indirect tax.

State the classification of public expenditure.
OR

What is public expenditure? Explain the causes of increase in public expenditure.

Give the meaning of public debt and discuss on burden of debt.
OR

Explain the classification of public debt.
Write short notes. (Any two)

(1) Scope of Public Finance

(2) Characteristics of best tax system

(3) Key features of public Expenditure in India

(4) Importance of Public debt.
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